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Garry Lander Second Quarter 2008: Industrial Still Tops Investor Preferences
Joe De Leo The chart (left) shows market preferences as surveyed in the receive negative sentiment.
Past Chairman Altus Insite Investors Survey. The market’s top preferences
. continue to be for Single and Multi-Tenant Industrial assets. The chart (right) takes a closer look at community malls. In
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“AA” Office Rents Increase In Toronto

Community Mall Sentiment

e Per square foot costs in Toronto rose to $25.01 during the 2nd Quarter of 2008, up one per cent over

the $24.67 figure recorded a year ago. Calgary and Edmonton remained the two most expensive
Canadian markets, with prices still on the increase from year ago levels. Compared to the 1st quarter

In the 2nd quarter of 2008, fully 39.7 per of 2008, all markets saw an increase in “AA” class office rents.

cent of investors felt that values for

Community Malls were likely to decline i
over the next 12 month period. Market Net Effective Rates
Q2 2008

This marks a significant deterioration from

the 2nd quarter of 2007, when only 4.3 per SRS S i Aoni

cent of investors surveyed felt prices were 44 z
likely to decrease. | 2
40 —~ 2
o -
Only 5.8 per cent of investors saw an 36 5 % 2
increase in value as likely over the next 12 >k z
32 @ o 5
months, down from 46.8 per cent a = = 3 = =
year ago. 2 28 o 5 S g
= 4 A -
TREB'’s June Commercial Realty Watch @ i

. . & 20 = =

gives a figure of $16.75 sfn for = 5 N

Commercial/Retail space, inducing space 16 X D >

within Community Malls. 12 2 4

8
4
Altus InSite IDT;e!stc-r Qutlook
Commurity Wall Vancouver Calgary Ottawa Quebec City
. e (16 Respondenls) (17 Respondents) (13 Respondenls) (8 Respondenls)
Edmonton Toronto Montreal Halifax
(11 Ruspondoents) (17 Ruspondenls) (17 Respondonts) (7 Ruspondoents)

TFLRFSE
ars — -

Arrows indicate directional movement from previous survey

Data and graphs produced with permission from InSite Real Estate Information Systems Inc. InSite Research is owned and produced by
InSite and co-produced by the Altus Group. Stock Market Information from CIBC's Realty Stock Monitor.




